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PARTY OF DEMOCRATIC UNITY

Statement of Party officials Responsibilities

The political parties Act 2011 requires the party officials to prepare financial statement which gives a
true and fair view of the state of affairs of the party as at the end of the financial year, and of the result
for that year. The Party officials are also required to ensure that the party maintains proper accounting
records which disclose with reasonable accuracy of the financial position of the party. The party officials
are also responsible for safeguarding the Assets of the party.

The party officials accept the responsibility for the financial statements which have been prepared using
appropriate accounting policies supported by reasonable and prudent judgment and estimated,
consistent with the internal financial reporting standards.

The party officials are of the opinion that the financial statements give a true fair view of the state of the
financial affairs of the Party as at 30" june 2016 and of its statement of comprehensive income and cash
flows for the year then ended in accordance with the International Financial Reporting standard.

Nothing has come to the attention of the party Officials to indicate that the party will not remain a going
concern for at ieast twelve months from the date of this statement.

Approve by the party officials on 20/08/2016 and signed on their behalf by:-

b |
PARTY CHAIRMAN




PARTY OF DEMOCRATIC UNITY

Condensed comprehensive statement of income
For the year ended 30™ june 2016

2016
INCOME
Contribution Kshs 312,000
Total Income 312,000
EXPENDITURE
Administrative expenses 400,000
Others operating expenses 80,000
Finance costs 25,214
TOTAL EXPENDITURE 505,214
Profit before tax {193,214)

NET PROFIT AFTER TAX : {193,214)
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Statement of Financia position

As at 30" June 2016
2018

ASSETS NOTES KSHS
Non-current ascets
Property, plant and equipment 3.0 600,000
Current assets
Cash and cash equivalent 4.0 20,000

i 20,000
TOTAL ASSETS 500,000
ACCUMULATED FUND 5 600,000

The fmam:iai s‘{a on page 5 to 13 were approved for issue by the board of directors
s S Ugnz ;L)

...and were signed on its behalf by:

Party Official




PARTY OF DEMOCRATIC UNITY

Statement of changes in equity

As at 30" June 2016
Accumuiated fund
Kshs.
At 1% july 2015 20,000
Net loss for the year 20,000
Net loss for the year {193,214}

As at 1% July 2016 {173,214}




PARTY OF DEMOCRATIC UNITY

Statement Gf Cash flow
For the year ended 30™ June 2016

KSHS
Cashfiow from operating activities Z0i6
Net profit (Loss) as per accounts {173,214)
Add: Depreciation 9,000
{164,214)
CHAGES IN WORKING CAPITAL
increase (Decrease) in irade receivables
increase/{Decrease]} in trade payable 50,000
Net cash flow from operating activities 44,214
Cash flow from investing activities
Purchase of asset {140,000)
{20,000)
Cash flow from financing activities =
Share capital
Due to related party
Net cash flow from financing activities -
MNet increase/{Decrease in cash and cash equivalents 20,600
Cash and cash equivalent as start of period , 173,214

Cash and cash equivalent at end of period 164,214
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PARTY OF DEMOCRATIC UNITY

Motes to the Financial Statemeants
For the year ended 30" June 2016

1.0 ACCOUNTING POLICIES
The principal accounting policies adopted in the preparation of these financial statements are set
our below. These polices have been contently applied to all presented, unless otherwise stated.

1.1 BASIS OF PREPARATION

These financial statements have been prepared on a going concern basis and in compliance with the
international financial Reporting Standards for small and Medium-sized Entities (IFRS for SMEs issued by
the International Accounting Standards Board. The measurement basis used is the historical cost basis
except where otherwise stated in the accounting policies below.

1.2 PROPERTY AND EQUIPMENT
iftems of property and equipment are measured at cost less accumulated depreciation and any
accumulated impairment losses.
Depreciation is charged so as to allocate the cost of assets less their residual values over their estimated
useful lives, using the reducing balance method. Depreciation for the year is charged to the statement of
comprehensive income. The following annual rates are used for the depreciation of property and
equipment:

Motor vehicle 20%
Computer and printers ; 30%
Furniture, fitting and equipment 12.5%

if there is an indication that there has been a significant change in depreciation rate, useful life or
residual value of an asset, the depreciation of that asset is revised prospectively to reflect the new
expectations.

On disposal, the difference between the net disposal proceeds and the carrying amount of the item sold
is recognized in the statement of comprehensive income.
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PARTY OF DEMOCRATIC UNITY

dntes to the Financial Statements
For the year ended 30" June 2016............ /{Countd)

2.0 PROPERTY AND EQUIPMENT SCHEDULE

COST VALUATION
At 1% July 2016

Additions
DEPRECIATION

AS 1% JULY 2016
CHARGE FOR THE YEAR

NET BOOK VALUE

At 30" June 2016

4.0 CASH AND BANK BALANCES

Cash at hand

Motor

vehicles

ishs

computers furniture
printers fittings _ TOTAL
Kshs KShs iShs
130,000 350,000 480,000
145000 145,000
275,200 350,000 625,200
40,000 50,000 80,000
20,000 40600 200060
60,000 54,000 100,000
215,000 296,000 525,200
20,000
173,214

153,214

=




PARTY OF DEMOCRATIC UNITY >

Notes to the Financial Statements
For the year ended 30" June 2016

Notes 2016
INCOME  Kshs
Contrbuton 10 312000
GROSS PROFIT 332,000
EXPENDITURE
Administration expenses;
Employment:
Salaries and wages il 160,000
Staff costs 5,000

105,000

Other administration expenses;

Staff remuneration 5,000
Postages and telephone 25,000
Travelling and accommodation 100,000
Printing and stationary
Audit fees 25,214
Legal and professional fees 50,000
{icenses and permit 2,000
internet : - 2,000
Office rent 60,000
Total other administration expenses
Total administrative expense 275,214
Other operating expense:
Repairs and maintenances 10,000
Insurance 5,000
Subseriptions and seminars i2 59,000
General expenses 10,000
Depreciation on property 3.0 20,000
Total Other operating expense: 104,000
Finance 10,000
Bank charges and commissions 7,000
Tatal expenditure 505,214
NET LOSS {193,214}
Non-Current Assets
Property, plant and equipment 3:0 140,000

The above statement was approved for issue by the party Naticnal Executive council on 20/08/2016 and was

signeg on their behaif by;

ISAIAH GICHU NDIRANGU NATIONAL CHAIRMAN




